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In 2017‐2018, the year under review, FCC further developed the activities appropriate to its
stated objectives:‐
‘To preserve and protect for the public benefit:
• Churches and chapels of architectural and/or historic interest situated in the City of London,
whether belonging to, or formerly used by, the Church of England, or any other body;
• The monuments, fittings, fixtures, organs, stained glass, furniture, ornaments and chattels
of any such church or chapel and their united parishes; and
• The churchyards and burial grounds belonging to or formerly belonging to any such
church or chapel’.
FCC aims to keep churches open so that their architecture and decorative treasures are
available to an interested public, be they City residents or workers, or visitors from
elsewhere in the UK or overseas. It also provides an interesting programme of talks,
walks and other activities for its membership and the wider public.
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Structure, governance and management
FCC is a Charitable Incorporated Organisation (CIO) and operates under the ‘Association Model’
constitution for such organisations.
Trustees are appointed by the membership of the CIO at the Annual General Meeting and serve for
three years (unless filling a place vacated by retirement or resignation) after which they may offer
themselves for re‐election. Four of the Trustees are ex‐officio appointments: Chairman, Vice‐
Chairman, Honorary Treasurer and Honorary Secretary. The recruitment and induction process for
new Trustees is operated in a manner commensurate with the scale and nature of FCC. All Trustees
are required to have read the ‘Guide to Trustees Duties’ and ‘Guidance on Public Benefit’
publications issued by the Charity Commission, and to update themselves regularly on matters
associated with the operation of small charities. To that end, all Trustees are directed to the regular
Newsletters of the Charity Commission and relevant points are highlighted for their notice.
The Trustees have complied with their duty under law (s17(5), Charities Act 2011) to have due
regard to the Charity Commission’s public benefit guidance when exercising powers or duties to
which the guidance is relevant.
The Trustees do not carry on activities, whether voluntary or for profit, which conflict with their
duties for FCC. Several Trustees, however, do have roles in other charities or in churches, or work
for their own account, which activities are complementary to their work for FCC. None of the
Trustees receives remuneration for their work for FCC. A policy for Trustee expense claims is in
place.
The Trustees hold 10 meetings each year to discuss strategic planning and priorities, to receive and
act on reports from subcommittees and working groups and to agree financial commitments,
including the award of grants under the FCC Small Grants Scheme.
Judy Stephenson, who had been attending meetings as an observer since May 2016, was elected for
a term of three years at the 2017 AGM. Since February 2018 Lesley Thrift has attended meetings as
an observer, in her role as Watching Coordinator designate.

Membership
Membership numbers have been maintained, with 1,034 active accounts, of which 269 are Joint
and 13 are Life memberships.
Trustees Neil Graham, Signe Hoffos and Administrator Karen Hearn, have continued to fine‐tune the
membership data‐base system (MADS), which is now functioning as intended. Personal data is
securely held and regularly backed up. Membership details are not divulged to third parties.
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Promotional Activity
In 2017‐2018, as previously, FCC’s promotional activities included its regular publications: Skyline
and City Events, the FCC website and other communications media, its programme of events and
the sale of merchandise.
Skyline
May 2016 saw the publication of the first issue of Skyline: the magazine of The Friends of the City
Churches. The long‐serving editor and FCC Vice‐Chairman, Paul Simmons, stood down at the 2017
AGM and Judy Stephenson, who had worked closely with him for several years, took over as editor.
At the same time it was logistically sensible to change designer from the Suffolk‐based Mustard
Creative to London‐based John Finn. Thanks to our many contributors the magazine continues to
be well received, and some Friends have been good enough to express their compliments. Vanessa
Morris has taken over the task of seeking advertisers.
City Events
City Events, the free listing of services and other events in churches in the City and nearby,
continued to be issued regularly, due to the tireless efforts of Trustee John Reynolds, working with
Ingrid Slaughter. Thanks to a small group of volunteers, City Events was distributed in its hard‐copy
format to churches, information centres and other locations. City Events can also be downloaded
from the FCC website.
Website and other communications media
Thanks to David Jessop and Alexey Moskvin, the FCC website is regularly updated, with new
information, merchandise for sale and a gallery of attractive photographs.
FCC’s Twitter account now has 1,582 followers. It has proved extremely useful in reminding users
which churches are open through the Church Watching scheme, and alerting them to last‐minute
changes.
FCC’s Eventbrite account is available for purchasing tickets but members continue to prefer the
traditional method of applying for tickets and paying by cheque. Eventbrite has been used on some
occasions, such as lectures, where larger numbers of tickets are on offer and are available to the
general public.
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Events
Our long‐running series of visits to Livery Company Halls and their associated churches this year
went to Tallow Chandlers’ Hall on Dowgate Hill together with St Stephen Walbrook; and
Clothworkers’ Hall and the adjacent St Olave Hart Street – all rich in history and treasures.
To accommodate demand, we made two group visits to Charterhouse, and three to Greenwich, for
the once‐in‐a‐lifetime opportunity of standing literally within reach of the ceiling of the Painted Hall
of the Royal Naval College while it was undergoing conservation.
The Chairman’s Outing, in September 2017, also featured conservation in progress with a visit to
the Archbishop’s Palace at Charing, near Ashford, followed by a progress through Kent by way of
Brook, Brabourne, Selling and Chartham to St Martin, Canterbury.
Thanks to the liberal support of the City of London Guide Lecturers’ Association, we enjoyed eleven
guided walks during the year. Our thanks go to City Guides Alexandra Epps, Linda Hamer, Jo
Wilkinson, Tim Kidd, Stephen Cook and Grethe Hauge, as well as Trustees Tony Tucker and Judy
Stephenson.
Our Friends were also appreciative audiences for five illustrated lectures by: City Guides Alexandra
Epps and Jill Finch; Trustee Signe Hoffos; architectural photographer and FCC member John Bethell;
and Sadie Watson of the Museum of London Archaeology (MOLA). As well as our generous
speakers, we also thank our valiant volunteers, who help with refreshments – including the washing
up. Whenever we offer a lecture, helpers are always welcome!

Merchandise
Our branded merchandise continues to sell steadily both to Friends at our members’ events and to
the public who visit St Mary Abchurch throughout the week. Perennial best‐sellers include our
bone china mug (now in its third design), silk ties, and Tony Tucker's two excellent pocket books (A
Visitor’s Guide to the City of London Churches, and Sword Rests of the City), the members’ charming
little enamel lapel pin, and an assortment of greeting and Christmas cards, as well as postcards of St
Mary Abchurch. Our umbrellas, new last year, celebrate the church’s painted dome, based on a
photograph by Trustee Alexey Moskvin. The FCC calendar for 2017, prepared by Liz Simpson,
featured ‘Fabric of the City’.
Also sold are Pevsner and Bradley’s detailed architectural guide, London: The City Churches, and
occasional special purchases of interest. Thus, we currently have dwindling supplies of the Reverend
Gordon Huelin’s Vanished Churches of the City of London (now out of print), and Cecil Brown’s
fascinating panorama Devastated London: The Bombed City as Seen from a Barrage Balloon.
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Our support for churches
i St Mary Abchurch
Services
Regular weekly communion services have been held by The Revd David Goodburn, and the Russian
Anglican Chaplaincy continues to use St Mary Abchurch for Sunday services.
In May 2017, The Revd David Goodburn was confirmed as the chaplain of St Mary Abchurch by the
Archdeacon of London, the Venerable Luke Miller.
In June 2017, we held a special Evensong, led by the new chaplain, to celebrate 330 years since the
current building was dedicated in 1687 and 60 years since it was reopened after wartime bombing.
In July 2017, for the first time in over 40 years, a marriage service was held in the church, when our
former Administrator, Alice Yates, was married to Mr Edward Sanguinelli.
We are particularly grateful to FCC Trustees Nancy Branson and John Reynolds for their sterling
work on the annual Carol Service, which was held at St Mary Abchurch on 14 December 2017, with
music from the vocal consort of Haberdashers’ Aske’s Hatcham College and our resident organist,
Ian Shaw.
On 25 January 2018, The Worshipful Company of Fruiterers installed the year’s new Master, John
Warner, and Wardens on the Feast‐Day of the Conversion of St Paul, their patron.
Improvements and renovation
Preserving the fabric of St Mary Abchurch continued to be a major concern. Transport for London
(TfL) have tunnelled under a corner of the church to provide a new southbound platform for the
Northern line at Bank Underground station. FCC works with the diocese’s architect and other
colleagues on these matters to ensure that proper monitoring systems are installed.
The Diocese completed a quinquennial inspection of the church earlier this year and we anticipate
that the results will show the need for the complete rewiring and relighting of the building. We will
treat this matter with urgency. We are already active in discussing funding and appointing project
managers to take the work forward.
Lettings and income generation
FCC lets out St Mary Abchurch for spiritual and secular events, and letting income derives mainly
from the regular use of the church by AA counselling groups, the Russian Anglican Chaplaincy and
from the choirs which use the church for rehearsal and performance – including among others the
Orlando Choir, the Magnificat Choir, Stile Antico and the Chinese Philharmonic Choir.
Trustee David Jessop has continued to act as Church Manager, coordinating and developing further
activities within the church. FCC’s thanks to him is a matter of record in this Report for the 2017‐
2018 year. FCC also wishes to thank Sue‐Anne James and Lynette Millson for their tireless regular
efforts to clean and maintain the building fabric. Also, we thank particularly Janyce Rogers and
Jennifer Sharpley for their hard work in regularly helping with several administrative duties.
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Our support for churches ‐ continued
ii Church Watching
Church Watching is the very public face of FCC’s role, keeping City churches open so that visitors
can enjoy the architecture and peaceful environment. This continued successfully in 2017‐2018 and
the number of Watched churches rose to 19. Trustee Brian Evans retained his responsibility for
coordinating the scheme, and ensuring Watchers’ awareness of FCC’s Safeguarding Policy. He was
assisted by the Rota Managers’ team of Trevor Bates, Peter Eaton, Barbara Figg, Judy Guy Briscoe,
Mary‐Ann Tarver, Lesley Thrift and Marion Watson.
Several new Watchers joined the scheme during the year and, briefed by the coordinator, soon took
an active part, enabling us to Watch the extra churches. FCC is extremely grateful to Brian Evans,
the Rota Managers, all Watchers and to John Reynolds who plays a key role in arranging the printed
rotas.
iii Small Grants Programme
This year maximum grants of £2,000 were given to each of the following churches: St Dunstan‐in‐
the‐West towards the repair of their unique 1671 clock with statues of giants striking the hours and
quarter hours, St Botolph Aldgate towards a new concert grand piano, and St Lawrence Jewry
towards new glass doors for the West porch. Smaller grants enabled repairs to the clock of St
Magnus the Martyr, and the replacement of floor springs at St Mary Aldermary.

Other outreach
i Open House Weekend
Individual FCC members volunteered in several City churches during the Open House Weekend in
September 2017. St Mary Abchurch was open on the Saturday when two FCC Watchers greeted
visitors.
ii St Lawrence Jewry Summer Music Festival
Volunteers staffed a stall at the back of the church at each concert during the August 2017 Festival
answering questions about FCC, giving out leaflets and selling merchandise.
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Financial Review
i Overall result
We thank all who have kindly made donations to FCC, which are very gratefully received. We did
not receive any legacies this year. Given that we have little in the way of heritage grant income, all
donations and legacies do continue to be vital in sustaining the work of the charity for the long
term.
FCC continues to be a going concern and carries unrestricted reserves of some £266,000. Our
reserves continue to be used in accordance with our Constitution and Reserves Policy for the prime
purpose of preserving and protecting the City churches for public benefit.
This year it is pleasing that we have reduced the deficit by which our general operating expenses
exceed our general operating income: the deficit for the General Fund was £1,664 compared with a
deficit of £6,403 in the previous year. This result is after taking account of a one‐off write‐down of
merchandise stock of £1,344. Had we not made this write‐down, the operating result would have
been closer to the desired position of break‐even.
After taking account of renovations to St Mary Abchurch and grants to other churches, our
combined funds incurred a deficit of £22,364 compared with a deficit of £19,456 in the previous
year. This depletion of our reserves is consistent with the Charity Commission’s view that non‐
endowed funds should be spent in accordance with a charity’s objectives rather than be hoarded.
ii Restricted fund
At the year‐end, we continue to have one restricted fund: the NADFAS (now known as ‘The Arts
Society’) City Church Recording Fund. FCC has agreed to administer the income and expense of City
church recording groups on behalf of The Arts Society. The Fund does not use FCC monies. The
Trustees are aware that they have full responsibility for the Fund, and that it is to be applied for its
specific purpose, and not co‐mingled with the General Fund.
This year net payments of £574 were made on completion of the Record for St Lawrence Jewry,
leaving Fund reserves carried forward of £427. In the event of the Fund becoming depleted, FCC
has agreed to contribute up to £500 for each completed City Church Record.
iii Reserves
The Trustees have reviewed the Reserves Policy. Our current view of the allocation of reserves
carried forward depends largely on determining a more accurate estimate of the electrical
renovation costs of St Mary Abchurch, and the amount of this which might be defrayed by the
Diocese or by alternative funding. However, it is clear that all reserves now are in effect short‐ to
medium‐term in nature.
We continue to maintain an operational Liquidity Reserve of £30,000 (being approximately six
months’ normal operating expenditure) on readily realisable cash deposit, so as to provide for
liquidity needs in an emergency.
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Financial Review ‐ continued
iv Investments
In the previous year, the Trustees had agreed to invest £50,000 of long‐term reserves in the equity
markets. However, in view of the forthcoming substantial cost of renovating the electrical systems
of St Mary Abchurch, and the consequent drain on reserves, it has been decided that this
investment should not proceed.
Investment of reserves will continue to be by way of deposit balances with ‘challenger’ banks and
building societies, as at present. All deposits are with institutions which are protected by the
Financial Services Compensation Scheme.
v Risk management
The Trustees regularly review the risk profile of FCC and maintain suitable documentation
commensurate with the scale and nature of FCC.
FCC is not responsible for the maintenance and repair of the structural fabric of St Mary Abchurch,
nor its insurance, which is a Diocesan responsibility. FCC works with the Diocese to ensure
consistency and completeness of insurance coverage and regularly reviews Health and Safety
matters.
Transport for London (TfL) has kept the Diocese and FCC regularly informed about the progress of
the Bank Underground Station Upgrade project, which has included construction of a new tunnel
for the Northern line, partially under St Mary Abchurch. Monitoring devices continue to record
whether there has been any church fabric movement.
FCC had a commitment to pay the Diocese of London rent of £125,000 over a five year period up to
14 May 2018, which amount may, however, be reduced to the extent of agreed capital
improvements made to St Mary Abchurch by FCC. As at 31 March 2018, capital deductions were
£49,575, leaving rent due of £75,425. Rental payments have actually totalled £75,500 over the five
year period, an over‐payment of £75. A further five year agreement is being negotiated with the
Diocese currently.
Apart from this, FCC has no significant contracts or liabilities, and has no pending litigation or threat
of litigation.
vi Financial controls
FCC follows guidance issued by the Charity Commission on ‘Internal Financial Controls’. Our controls
are kept under review annually by the Honorary Treasurer and are designed appropriately for the
scale and nature of our operations.
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Conclusion
As in every year, we offer sincere thanks to all members of FCC, volunteer Trustees and Church
Watchers, the contributors to our publications, as well as to guides and lecturers who give so much
to make FCC the success it is. We also record our thanks to Karen Hearn, our Administrator, who
works tirelessly as the ‘front of house’ face for members, churches, businesses and the general
public. Karen’s warm and friendly disposition and her organisational ability are major assets for
FCC.
On behalf of FCC, my sincere thanks go to our Archdeacon, the Area Dean and to Martin Sargeant
for their continued support throughout the year. Also, I wish to thank the chaplain of St Mary
Abchurch, The Revd David Goodburn, who is constantly helpful to FCC.
Signed

Oliver Leigh‐Wood, Chairman of the Trustees
10 May 2018
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The Friends of the City Churches
Financial Statements for the year Ended 31 March 2018
Notes to the Financial Statements
1 Accounting Policies
Basis of preparation
The financial statements have been prepared in accordance with Financial Reporting Standard (FRS) 102, the applicable
Statement of Recommended Practice (SORP) for charities, the Charities Act 2011 and applicable regulations thereunder.
They have been prepared under the historical cost convention, using the applicable concepts of going concern, accruals,
prudence and materiality.
Fund structure
FCC operates a single unrestricted (‘General’) fund, from which grants, on application, are made for the preservation
and protection for public benefit of all City of London churches. Additionally, FCC is obligated and incentivised to
maintain the fabric of St Mary Abchurch. Consequently, restricted funds are unnecessary and administratively
burdensome to achieve the objective of maintaining the fabric of City churches, since that is the prime objective of the
General Fund.
Within the General Fund, the Trustees from time to time may, at their discretion, establish designated funds for
particular purposes.
Additionally, FCC may operate restricted funds, the funds of which are to be used solely in accordance with the
restrictions imposed by the donor, will or trust deed. These may allow FCC to undertake restoration beyond the normal
level of operating expenditure of the General Fund. So as to reduce the administrative burden, FCC will not usually wish
to open restricted funds with an initial sum of less than £1000.
FCC currently has no endowment funds.
Income recognition
Income is recognised when received or when receivable with sufficient certainty of timing and amount.
Life membership subscriptions are amortised over 15 years.
Gift Aid is accrued as the related subscription income or donation is credited.
Grants or legacies are not accrued until the grantor/executor has indicated with adequate certainty the timing of receipt
and the amount of the grant or legacy. Grants and legacies are accounted for as exceptional items.
Dividends are recognised when declared. Interest is accrued on bonds or other fixed term instruments including term
deposits. Interest is also accrued on deposit accounts if credited by the bank at long intervals, eg over 6 months.
Otherwise, a cash basis is used on the grounds that the result would not be materially different from a strict application
of the accruals basis.
All relevant income is allocated to designated and restricted funds, if material to the fund.
Expense recognition
Liabilities are recognised when a binding commitment has arisen, or if there is an obligation which can be measured
with sufficient certainty of timing and amount.
Governance costs are identified separately, and, if material, will attract an allocation of overhead, although currently
the relevant overhead cost is immaterial.
Merchandise deemed to be ‘low value’ items are written off in the year of purchase.
confirmed by annual stocktakes.

Merchandise expense is

Equipment, such as office computers, catering utensils or maintenance tools, are written off in the year of purchase.
FCC would not normally capitalise single items less than £1000.
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The Friends of the City Churches
Financial Statements for the year Ended 31 March 2018
Notes to the Financial Statements
Accounting Policies ‐ continued
Expense Recognition ‐ continued
The full rent cost payable to the Diocese of London has by agreement been reduced dependent on the level of
improvements made to St Mary Abchurch over a five year period. The current rent payable assumes these
improvements will be made and is therefore the best estimate of the likely rent payable. The arrangement is reviewed
annually.
Charitable activities comprise the City Events and Skyline publications, expenditure on St Mary Abchurch and other City
churches, including Watching costs. Trading activities, together with the associated cost of raising funds for these,
comprise sales of merchandise as well as revenue from church lettings and from FCC’s programme of events.
All relevant expenditure is allocated to designated and restricted funds, if material to the fund.
Investments
Investments are made only in accordance with FCC’s Investment Policy, which prohibits investment in unquoted or
complex financial instruments. Investments are revalued at period end to fair market value. Realised and unrealised
gains and losses are recognised through the Income & Expenditure Account.
Listed equities are valued at closing mid‐price. Bonds are valued including accrued interest. Broking charges and other
investment costs are disclosed in a note, but are netted against investment income, this being deemed by the Trustees
as a fair presentation.
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The Friends of the City Churches
Financial Statements for the year Ended 31 March 2018
Notes to the Financial Statements
2 Designated and Restricted Funds
The Trustees have ‘designated’ monies within the General Fund for the repair of church textiles and soft furnishings, to
be known as the Textile Fund. A designated fund is not restricted.
During the year FCC has managed one restricted fund only – the NADFAS City Church Recording Fund. This fund
experienced its first activity this year, following the production by the City Church Recording Group of the Record for St
Lawrence Jewry.
INCOME AND EXPENDITURE ACCOUNT – Designated and Restricted funds
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The Friends of the City Churches
Financial Statements for the year Ended 31 March 2018
Notes to the Financial Statements
3 General Fund – detailed account analysis ‐ continued
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